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Tom tiit:

Trong linh viee tai chinh hién nay, tinh trang so hitu chéo gitta ngan hang va
cac doanh nghlep niém yét trén thi trieong chu’ng khodn ngay cang phé bién
va gdy ra mét sé tac dong tiéu cwc dén nén kinh té nhw la dan dén tinh trang

ng xau va khé kiém sodt dong chay von thwc trong thi triong. Bai nghién ciru tdp trung
vao phan tich tac dong ciia s hitu chéo giita ngan hang va doanh nghiép dén méi quan
hé tin dung, cu thé théng qua don bdy tai chinh va chi phi no ciia doanh nghiép theo
phirong phap dinh luong. Chin ngan hang va 10 doanh nghiép phi tdi chinh dwoc chon
theo phirong phdp sang loc mau véi 1y 1é s6 hitu trén 5%. Céc két qua cho thdy s¢ hitu
chéo giita ngan hang va doanh nghiép 1am giam thiéu viéc sir dung don bdy tai chinh ciia
doanh nghiép, trong khi d6 lai khéng anh hwong dén chi phi sir dung no. Tir d6, nhém
tac gid dwa ra c&c dé xudt cho cac bén lién quan ciing nhw mét s6 han ché ma nghién
civu mdc phdi.

Tir khod: Chi phi no, doanh nghiép niém yét, don bdy tai chinh, ngin hang, sé

hitu chéo.

Abstract:

In the current financial sector, the cross-ownership between banks and listed firms
on the stock market is increasingly popular and has a negative impact on the economy,
which may cause bad debt and difficulties in controlling real capital flows in the financial
market. The research focuses on the effects of cross-ownership between banks and listed
firms on the conditions of credit relationship, specifically on financial leverage and cost
of debt with the quantitative methodology. Nine banks and 10 non-financial firms were
selected by screening firms that have the holding rate over 5%. The results show that
cross-ownership between banks and listed firms lowers the leverage ratio of companies,
while not affecting cost of debt. From these results, the authors raised some implications
for the stakeholders as well as some of the research limitations in the end.
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