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Tom tit
Th()ng qua viéc sir dung 190 mdu két qua PO duroc thong bao ciia Sé giao dich
chiing khodan Ha Néi (HNX), So Giao dich Ching khodan TP.HCM (HOSE)
trong giai dogn 2003 — 2015, nghién ciu ndy nham phat trién mgt md hinh
hoi quy logistic dé xdc dinh cac yeu 16 anh hwéng dén thanh céng cia phat hanh IPO.
Két qua nghién citu thiee té cho thdy: (1) Hinh thire so hitu doanh nghiép la yéu 16 quyét
dinh quan trong nhat dén thanh cong cia IPO; (2) Chi s6 gid thi trirong thoi diém IPO
ciing anh hwéng quan trong dén thanh céng ciia IPO; va (3) S6 nam ké tir khi thanh lgp
doanh nghiép dén thoi diém \PO, lgi nhudn nam lién truée IPO, ROA va ROE ndam tricdc
IPO ciing quyét dinh dén thanh céng cia IPO, trong khi doanh thu nam lién truée IPO
khéng quyét dinh dén thanh cong cia IPO.
Tir khoa: Phét hanh cé phiéu lan d@au ra cong ching, 1PO, thi fruong chirng khoan.

Abstract

Using a sample of 190 IPOs from Ha Noi Stock Exchange (HNX), Ho Chi Minh
City Stock exchange (HOSE) which were posted up between 2003 and 2015, this study
develops a logit regression model to identify variables that should impact the IPO
success. The empirical results show that: (1) Ownership is the most significant factor
affecting IPO success; (2) VNINDEX is also an important IPO success significant; and
(3) The number of years from establishment prior to IPO, profit of the antecedent year
of IPO, ROE and ROA of the antecedent year are also IPO success determinants while
sales of the antecedent year of IPO is not an IPO success determinant.
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